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Message Text 

LIMITED OFFICIAL USE 

PAGE 01 LAGOS 08593 011657Z 
ACTION AF-10 

INFO OCT-01 ISO-OO SP-02 USIA-06 AID-05 EB-08 NSC-05 
TRSE-00 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 
COME-OO FRB-03 INR-07 NSAE-00 XMB-02 OPIC-03 
LAB-04 SIL-01 /078W 

032309 011843Z/44 

R011449Z AUG 77 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC 2631 


LIMITED OFFICIAL USE LAGOS 8593 

E.O. 11652: N/A 

TAGS: EFIN, ENRG, BENC, NI, IBRD, OPEC 
SUBJECT: NIGERIAN BORROWING IN 1977 

REF: STATE 167947 

APPRECIATE ADDITIONAL INFORMATION ON KUCZYNSKI'S VISIT HERE. 
HOWEVER EMBASSY CONVERSATIONS WITH U.S. BANKERS RESIDENT AND 
VISITING LAGOS INDICATE THAT LARGE NUMBER OF BANKS WILL EVEN- 
TUALLY JOIN SYNDICATES PROVIDING EURODOLLAR LOANS TO NIGERIA 
WITH NO ONE BANK TAKING MORE THAN 50 MILLION DOLLAR EXPOSURE. 
LIKELY THAT KUCZYNSKI MENTION OF 5 BANKS REFERRED NOT TO THEIR 
BEING POTENTIAL SOLE SOURCES OF FUNDING BUT RATHER CANDIDATES TO 
FORM LOAN SYNDICATES OR POSSIBLY CANDIDATES TO ADVISE CENTRAL 
BANK ON STRATEGY AND TACTICS OF EURODOLLAR BORROWING. 
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